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DQRXRQJRHORU@GMYHORSLQWR/GHL RDIOM Y LR
VDIHWLIK UQEBNXVINKELHN DQBHHE® AN R'R 6 +K D
LQVSLUHG XV WR FRQWLQXH HQKDQFLQJ V

7TKDORIX'26+ IRURXUXSSRQWH F R J QTRVILHRNEKHZU

FRQWG Q X ¥\KZD W L\RIY BDW M QOETSU R Y LTGXDQLWAD,
IRU WKH IXWXUH RI WKH LQGXVWU\




U2 07 @o el

XDOCPSXU-XQH 7KBURIHVYREBIFFGRP P X Q15$ZDKNR QR MBS ILFLO OIBAKH TS 2 1 WERS HDW HPED Q J
&K D S WHHHIY 6 U WYKLIDD IO RAVHRD PH\H SWHHQ VI 5 & D V] ] X LRIX&R U S RAUHDADNY &D | H MU H FEKARUK D W I L R KRAXIA R X |
FKDOOHBHQBHWDNWKS R X KKROIZ MVUKAHD W LARHILDVOL |ILFFDRASDHR FOHL YD\D O D \FKLIB H V WLIRIK O L\¥ KIYPIS & U VR IXEDAHI
VDIHW\ VWDQGDUGY DQG SURIHVVLRQDOLVLQJ WKH URSH DFFHVV LOQGXVWU\ DW D QDWL

7KH LOYLWDWLRQ E\ 3(7521$6 PDUNV DQ LPSRUWDQW PLOHVWRQH LQ 35%$& V JURZWK DQ"
"H D O ¥ RWKI K DEGNG X @000 D VRIDK F RIQ W MOOSHER QBS R Q VRHQ K USR XWQ D ISURIUDEES O L WA TRJIR WU R
DFFHVV FRPPXQLW\ /HW V FRQWLQXH WKLV PRPHQWXP RQH EROG VWHS DW D WLPH
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-RKRBODKUWNQRZOHGJH NYXDMRIGRWWIO\QE \WRMWESCY
DQWKHIRIHVBREGPEOHAR/P P X QBRBH & U R X WRAT F
SDUWLFILEDEHE YR S HUDW\D J H PEHIQWK OV R/ W U H ¢
DZDUHQHVY DQG VNLOOV LQ KLJK ULVH ID

35$ 80 G H UV WRIIHLON RIRIAG! U WU RLSMHEF BMAF K QD E
WKMHHBHQJD M QD SGINE RAKFHDHMD G X FRRS H'
VW D Q GZIXWHEPS K DDALPMVR H GS RS RODQWDJARYW U
DOG®DIHWNDBEWGXP O UK DWBAKM Gl V X WLHIX
FRPSOLDQFH

7KBURJWBIR DM HS O D WINRILE K OX K RW N LDOAIH L

*XLGHDYQMEH®KHSDUWRRERXS D V8 DREDIUGEH D
"26+ 0DOD\BDWNWLFLSDQSGD F W ORTLAKQOVKD | [
LG HQW L UMY HY QPUHRBBISIOR W HATVY L B X i Q B
WKH LPSRUWDQFH RI HPHUJHQF\ UHVFXH ¢

7KHFROODERUBRBMAWEHR\YZDL QWD QG$3URS
0D QD JH RHHOGBIVFRDAFIRE P L WWRE WO BV W U RO |
FXOWRQEHR P RMWILEXVWD G R SGIERQWD F WEE BN
PDLOQWHQDQFH ZRUN
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6WDIVLQ-XXQH 5HG XODOD\WVRD ILFLIHD@OHVIMWE o %XOGLMOXPERIHHYV QHRZBBUNRVY WDV RQV WL

3URIHV8RBHOFORRP P X QEHN\E&UDLQHQWRHN DX RIIVKRUH KLJK ULVN LQGXVWULHYV
5D]D&K HUPWE D IRWW KHVF L VF RO D E RIWYHWERR QYL « 6WD\LQIRURA® | W X O DAR PFS Q \XSGHHY GIBH
H Q U RIOIBI$ &/ U D IEFRIXQUAIDBF H ERIP SO L P AQ @B SUDFWLFHV

% X(@M LBBDUNOLQJ DY B LOHFEORRMQES SOMXVF o $FFHVV WR FDUHHU DGYDQFHPHQW VXS
IODYRXUV e 2SSRUWXQER QMM WEXIWALR QBQ W H U QB IM|

VWDQGDUGYV
7KLYDUWQ WY@ B\ U UFRP P LW MHRQWEHUIRUF o 6SHFLDO GLVFRXQWYV DQG PHPEHU RQO)
HQGXUD@RBD IHW\ Y B Y XHGWWRLDSHF F HOWR | H V\

ZRUNLQJ LQ KLJK ULVN HQYLURQPHQWYV (QHUMRI¥BD UHHYD QB XUP SD%WS DWW ID VD IHW\
FRPPXQLW\

6F D QV K#5 FR GHU R Y L\@ I MCK 315 §
3HUV R B PBH UWIRIGINGO DRXOL P
HGLWLRQ SHUNV

,QFROMX ZAWNKR @8 R QV R BYK& § Y LIVQH\L Y LDGAXL
L QG X WWRURVHEBI5 $ &8HUVRABPBOHUYBILSDIM 2P HPE
ZLOBF HDB B $Ig5 H @ X/@ B L \(VGHLGATL RIQD QMQ NDR L GUHD Q
Rl HIFOXVLYH EHQHILWY LQFOXGLQJ

, (DP D MARL O H WWKR /B \§' K$ & U R XZHID\ F RSFHHZY X0 D DAR BRI | L FWISIR@ VIRIENR O O R RIDQ B WRBILW VIL@ R DHF F
DQGD | HAWAD LAZXLL@H L Q | RRIXFERPIP LWWIRGWK EQ X Q G 2 UWHKMD PWS LRIE\Y G X UDQER Y D\Y GREXWK DRVGH 3
UHSUH YV KBSROQ V RSUMKYLLSE/WRIQR RULGRQY KIR DI F IFRP P X QLWVR\Z F IKRLEXJG XN QEED\R E D D @ GRIR PW R J HW
VWUHQJWKHQ ZRUNSODFH VDIHW\ FXOWXUH LQVSLUH JUHDWHU DZDUHQHVV DQG HQF

7K R XWKIU W Q B H BEEBF R PIRWUWHK Bl GDMWS R Q V RWW DBV P ERB Q H WH V L O GV HEHU MY F K Q GRKD O C
FRQ G L WK HREDEWM K/HD PYHD O ¥ R ®HF F MAHVF K Qi P ERIGY HAJDD W K BR LDNWH L J 0 W VO WAKE MP DFORE) F H Q V8 U BI W
DQERQILGHTH N AQ WR O YHEWERIW O WIHNR/Z UGID H YROWAESBH F HDWYQ G X VWK BRWP E LW H VK § NEDBKK P
GHWHUPLQDWLRQ FUHDWLQJ D SHUIHFW DOLJQPHQW EHWZHHQ EUDQG DQG FRPPXQLW

$\5 D BW KFLR/O O D E R H D GFIDEDE O KON LIR\Y F D Q QVIKGEF R GHWR Y L GRH GH LGLLQUIBIFFFARA
W K M QOHQ-GX @MU D IKQ U & OYLLIKARB R Z H B MG & X GBOQ\D R/ XIS SRQYBL V L FIRQ HWEKE B
IR U Z BVIRGH ORLRYULHP S D FSAIROUIDPWS MK W Q H UR WR BB F ISVUR | H V VL QELDROWL k
VDIHW\ ZLWK LQQRYDWLRQ FDQ WUXO\ JR KDQG LQ KDQG IRU WKH ¢(
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